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1. Obwa wndopmaums
1.1, ®unancosu pesyntatu

Mpes nwpBOTO TpUMeceume Ha 2018 r.
HpyxecTBoTo He e reHepupano npuxoau oT
npogaxty Ha HeABUXUMY UMOTH.

Mpes nepBoTO TpUMeceume Wa 2018 r.
Lpyxecreoto e peanvsupano npuxogu ot
YCAYrM  Ha CToiHocT - 31 xnge. Te
npejcrasnaBar npuxoau oT
SKChnoaraumsaTa Ha  MHBECTULMOHHWTE
UMOTH B KOMINEKCA W NO-KOHKPETHO OT
OTAaBaHe no4 HaeM Ha CKNagoee u
HEN3NOMN3BAEMU  THPFOBCKU  TWIOWM  Ha
AbllepHoTo  Opyxecteo ,Mapuia Keiin
Menupaxmbnt” EOOL.

OBLmAT pesynTaT oT feiHOCTTa, BKIIoYBaLY
¥ uHaHcoBuTe pasxoau, e onucad fo-

nony.

1 General Information
1.1 Financial results

During the first three months of 2018 the
Company has not generated revenues from
sales of real estate properties

During the first three months of 2018 the
Company has generated revenues from sale
of services in the amount of BGN 31
thousand. These represent revenues from
the operations of the investment properties
in the complex and particularly from renting
out warehouses and unused commercial
areas to the subsidiary company “Marina
Cape Management” EQOD,

The total result of the activities, inclusive of
the financial expenses, is described below.

(X071, S1eBa OCBEH 4aHHU HE aKuusy/
in BGN 000, except per share data)

31/03/2018 | 31/03/2017

Mpuxogu ot nponaxéu
Sales Revenues

31 -

Lpyra npuxopu or neiHocTTa

Other revenues from the company’s activity

MduHaHcoBKU Npuxoan
Financial revenues

U3BbHpesHn npuxonu
| Extaordinary revenues

Pesynrar ot ocHoBHa geliHoCT
Recurring Pre-tax Profit

-431 -72

HeTeH pesyntar ot geliHoCTTS
Net Income

~431 -72

Hetek pesynTart Ha egHa akums
Earnings per share (EPS)

-0.072 -0.012

Cyma Ha akTusure
Total Assets

47 134 57 752

3emu
Land

5873 5025

VIHBBCTULMOHKEYK UMOTH
Investment Property

26 699 35 637

HeazasbpweHo npoussogcreo
Work in prograss

328 1056

HethHu axTvisu
Net Equity

3542 3 000

AKUMOHEpeH KanuTan
Registered Capital

6011 6011

bpoi akuuu
Number of Shares

6011476 6011476

1.2. Toprosus ¢ axuvmre

Kbm 31.03.2018 roguna nasapHara LeHa Ha
akunte Ha bwnrapeka doHposa 6opca -
Codusa e 0.135 nesa 3a akums.

Shares trading

As of 31.03.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.135 per share.
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B nepuoga 01.01.2018 - 31.03.2078 r. nai-
BUCOKaTa nasapHa UeHa Ha akuuute Ha
Hpyxecteoto Ha BOB-Cocus e 0.135 ne.,
AocturHara Ha 15.03.2018 r., a Hali-HucKaTa
- 0.115 nB. 3a akums o1 19.01.2018 .

Mpes mecey asryct 2010 r. 2MHTepkanuTan
Mporbpty  JueenonmbHT” ALCWL craHa
AbpBaTa Obirapeka KOMNaHUA, YUMTO aKumm
Ce TbprysaT Ha KanuTanoB fiasap u3BbH
Bobrrapus, xakto u rwpeata 6wnrapcka
KOMNaHus, YuMTO akumm ca npuetu 3a
TLProBUA Ha nazap, opraHuaupad  oT
Bapuwasckata ®oHgosa Bopca. 11.08.2010
r. Bewe mopsBaTta gara Ha KOTUpOBKa Ha

akumuTe Ha HpyxectBoTo Ha
anTtepHaTMBHaTa cucTeMa 3a Tbproeus 3a
HOBU KOMMaHuK “NewConnect”,

Opraku3vpaHa oT Bapwasckarta Gopca.

Kbm 31.03.2018 roguna uexaTa Ha aKkuuuTe
Ha nasapa “NewConnect” e 0.25 a3notu 3a
efHa aKuma.

2. Mapuna xelin

IMpes mepeoTo TpumMeceune Ha 2018 1. Gaxa
M3BLPLIIEHU ASRHOCTU MO OTCTpaHABaHe Ha
Bb3HUKHANM HepeaHoCTH MO BpeMe Ha
EKCIIoaTaumaTa U pemMoHTHM paboty Ha
KOMNIekca C uen MNOoAroToBKara My 3a
NCTHUA Ce30H Ha roauHarta. PeMoHTHUTE
AERHOCTH ce M2BbpluBaT OT OBLEPHOTO #
00CnyXBallo  [pYXecTBo ~MapuHa Keiin
MeHnmxmbHT” EQOL.

BakaHUMOHHUAT KOMIMEXC ce eKcrnoarupa
uenoropuiudo. pes sumuus ceson 2017-
2018 r., dyHxuvoHupaxa 2 or 4d-Te
PECTOpaHTa, Kakvo u 3anara 3a GoynuHr,
Cha LEeHTBbP®LT, (uTHeC-3anata U CKyoLl
KOpTOBETE. 3a OTHaBaHe Ha TYpUCTH -
Cry4aitin 1 OpraHusupaHu noceTuTenu, ce
noanLpxaT MuHumym 100 anapramenTa.

B xommnekca pegosHo ce nposexaar
MEepOonpUsiTUa OT KOH(DEPeHTeH TUR, KaTo
BPYXECTBOTO aKTUBHO ce cTpemn pa
PasBUBa TO3M BAL TYPUZIBHM.

: 2.1 MponaxGu

Mlpes  nocnephute  HAKOMKO  rogwHu
yeunuata Ha [IpyXecTBoTo no oTHOWeHue
Ha npogaxbuTe Ca HacoueHW KbM
AoCTiraHe Ha HOBM reorpadhcku nasapu.
HApyxecTBoTo 3anouHa AenoBn OTHOLEHHS
C napTHeopu oT Kutai 3a npegnaranute ot

During the period 01.01.2018 - 31.03.2018
the highest market price of the Company’s
shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.115
per share from 19.01.2018. '

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2018 the market price of the
Company’s shares on “NewConnect” was
PLN 0.25 per share.

4. Marina Cape

During the first quarter of 2018 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the vear were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minirmum of 100 apariments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiasted new business
relations with partners from China for the
sale of its properties. The sales of properties
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in 2017 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

Hero wumotu. [pogapenute npes 2017 r.
UMOTY Ca OCHOBHO Ha PYCKM rpaxiaHu, KaTto
MEHUBXMBHTLT Ha  [lpyxecteoto e
obHagexpeH OT Bb30BHOBABAHETO Ha
MHTepeca 3a HeOBWKUMMW KMOTW Ha TO3MU
nasap.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones. ' .

Tabrmuyara no-gony nokasea 6post UMOTH,
MpeanoxeHn 3a npogaxta, KakTo K TAXHATS
MW, B YETUPWTE 30HW Ha KOoMMeKca.
Mocovern ca camo nnowwmre Ha KANUILHYTE
uMotu. OcBeH TaX, B PasfMHHUTE 30HU UMa
W THPFOBCKM M PASBIIEKATENHW UMOTHU.

The table shows the siatus of the sales of
properties as of 27/04/2018.

TaGnuuata nokasea CbCTOSIHUETO  Ha
npopaxouTe Ha UMoTH KbM 27/04/2018 T.

bpoit / Mumber 30HM / Zones
Craryc / Status ;
CaoGogeH / Available 28 o200 o |2 78
Pesepaupati /Reserved | 0 | 0 o | 0 0
MpopaneH / Sold : 12 0 35 0 ar
Mpexsbprew / Transfered | 233 | 54 | 3 0 ) 290
Ke. M. /8. m.
Craryc / Status ‘ L
CaobogeH / Available 2 915.47 226.03 158380 | 314619 | 787149
PesepeupaH / Reserved 0 0 0 0 b
MpopageH / Sold 1017.8 - | 0 | 2019.83 0 3037.63

- _20227.02 | 5083.39 | 1874545 44 035.86

Important notes 1o the table

Baxum nosickerms Kb Taﬁnmga"ra

We divide the Status of the apartments in the
following categories:

Hue pasfensime cvaryca Ha anapramMeHTuTe
Ha cnegxuTe Kateropum:

Avsilable - denotes apariments available for
sale

CeobogHu - oGo3navasa anapraMeHTy
ceoBogHu 3a npopfaxta

Reserved - denotes apartmenis for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Pesepsupanu - o6o3Ha4asa anapTameHTH,
3a KOUTO KITMEHTYH Ca U3SBKNKM XenaHue na
Oupat pesepeupanu, nNaTUAM ca WK We
NNaTaT pe3epBauyoHeH BenoauT '

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

MNpopagenu - obosnayvasa anapvamMeHTH, 33
KOUTO WMMa  CKJIIOYeHU npenBapuTenHn
AOroBopPU 3a MoKynxKo-npogaxsa.
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Bpoit pesepsupann MNnow ua pesepeupanuTe
Mecew / Month | anapramentu / Number of anapramentu | Area of the
reserved apartments reserved apartments

Jan-08 19 1170,84
Feb-08 26 1407,32
Mar-08 45 257513
Apr-08 19 957,34
May-08 7 448 21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 - 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 608,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
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Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jui-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
May-14 0 0
Jun-14 0 0
Jul-14 0 0
Aug-14 0 0
Sep-14 0 0
Oct-14 0 0
Nov-14 0 0
Dec-14 0 0
Jan-15 0 0
Feb-15 0 0
March-15 0 0
April-15 0 0
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2.2 DuHavcuparne v uHdopMauws 38
HOBOE L3HMKHEN ChIBCTREHW
BISMEHWA WWNM 3aLLIDKeHMA 38 Mnpes
OTYSTHWA Nepuon

B nepwopa 01.01.-31.03.2018 r., 3a
JMutepkanvran Mpornbptn  dusenonMbHT'
AOCWLL He ca Bb3HMKBANKM  HOBW
ChLUECTBEHWN B3EMaHUS WM 33BIDKEeHU.

Kem  31.03.2018 LHMHTepkanutan
Mpomeptie  [usenonmuHt”  ALCUL, wma
3agbKeHUs) KbM  GaHKOBM  WHCTUTYLMK

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the pericd 01.01.-31.03.2018 no new
substantial claims andlor obligations have

occurred for "Intercapital Property
Development” ADRSIC.
As of 31.03.2018 ,Intercapital Property

Development” ADSIC's obligations to bank
institutions  (incl. the transferred obligations
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(BKN. U ueaupaHuTe 3agbnxeHus oT “baHka
Mupeoc Bunrapus” AL kKbM  HOBUTE
Kpeauropu), B pa3mep Ha 16 619 xun.ns.,
KaKTe #u 3afmbiDkedne no obnuraumoHHa
eMncua Ha ctoHoct 4 407 xun.n..

CernacHo  cnopasymenue oT  para
27.12.2017 r., “Wnrepkanutan [Mpombpry
Husenonmuut” AOCUL v ,Mapuna Keiin
Mpombptuc” OOL ca ce cbrnacunmM, ue
Avnret Ha WKNLO AOCWUL xbm ,Mapuxa
Keitn Tpommsptuc” OOL B pasmep wa
6444 263,63 espo ce noracaBa upes
LapaHe BMECTO W3ITbIHEHWe, KaTo B CpPOK
1o 31.03.2018 r.: .

1) Aa 6rae 3annarteHa cyma B pasmep Ha 30
000 eBpo;

2) VKN ALCWL npexebpnv Ha ,Mapuna
Keitn MpormspTuc” OO0/ Beuukny
OpYyXecTBeHu psanoBe oOTF Kanwrana Ha
"Mapuna Keitn Menngxmsrt" EOOL.

C Anexc No. 1 ot 29.03.2018 r. KbMm
cnopasymenneTo “‘Untepkanuran MporrbpTu
Ousenonvurt” ACULL u ,MapuHa Keiin
Mporsptuc” OO[ ca ce cnopasymsny,
CPOKBLT 3a 3arnallaHe Ha ropenocodveHara
cyma ot 30 000 espo na 6bge yabrxkeH fo
15.05.2018 r. u cpok®eT 33 nognuceaHe Ha
Horosopa 3a  nokynko-npopax6a Ha
APYyXecTseHWTe [ANOBe OT KanuTana Ha
,Mapuria Keitin Menuopxmbut® EOOLO na
Obae npomerer  or  31.03.2018 Ha
15.05.2018 r.

C nuemo ¢ usx. Ne 5146-1453/06.03.2018 r.
Ha ,MHBectbank” AL ,Murepkanwurtan
nponbptv  guBenonMbHT ALCULL e
YBEeAOMEeHO 3a ceukaHo Ha 14.03.2018 r.
Obweo cuvlbpanve Ha obnurauyoHepuTe Ha
usgageHata or nybnuuHoTO APYXecTBo
eMUCUA  KopnopaTyBHK  ObBNurauuy, KaTo
KbM MACMOTO € NPUNOXEH 1 eK3eMINNAP OT
MoKaHaTa 3a CBUKBaHe Ha ChGpaHueTo.
[HeBHuMAT pen Ha cubpaHueTo e KakTo
cnepsa:

TOUKA ITbPBA: Bsemare Ha peweHne 3a
NOTBbPXAaBaHe Ha peleHueTo no T1.2.4. ot
TOYKa BTOpa OT OHEBHWA pef, NPUeTo Ha
nposeaeHoTo Ha 18.12.2017 roguna OBwo
cubpanne Ha oGnuraumoHepuTe, C KoeTo
O6uwoto cubpanme Ha obnuraumoHepuTe
OBfacTHBa baukara-gosepeHnk Ha
obnvraumomepuTe ha npegnpueme
HeViCTBUA No NpensasaBaHe Ha UCK/MCKoBe
no pena Ha ["paxpaHcKonpoliecyanHus
KOgexkc v pedcTBawoto  GbArapcko
3JaxkoHomaTencTso cpetly 3[ ,Espounc” AL,
ENMK 121265113, B KaudecTeoTO MYy Ha

from Bank Pireaus AD to the new creditors)
amount to BGN 16 619 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Fursuant to an agreement dated 27.12.2017,
intercapital Properly Development ADSIC and
Marina Cape Properties O0D have agreed that
the debt of ICPD ADSIC to Marina Cape
Froperties OOD in the amount of FUR 6 444
463.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) 1CPD ADSGIC shall ransfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EQOD.

With Attachment No. 1 of 29.03.2018 1o the
agreement “Intercapital Property Development”
ADSIC and "Marina Cape Properties” OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOCOD to be changed from
31.03.2018 on 15.05.2018.

By a letter under outgoing Mo 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was
informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on
14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders’ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian fegislation in
force against ‘Insurance Company Eurcing’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
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3acTpaxosarern Mo 3acTpaxoBaresiHa
nonmua  29-0000-1753/06.08.2010 rog. sa
3annaliare Ha SbiKMMO 3acTpaxoBaTenHo
obesiieTeHune, KakTo U ga npeacTaBnsea
obnurauMoHepuTe 1 @ 3aLMUTaBa TeXHUTE
NpaBa B UCKOBY NPOM3BOLCTBAE.

TipoexT 3a pewenns: O6wWoTo cuOpaHue Ha
obnuraumoHepure NoTEbPX/ana
PeWeHneTo no T1.2.4. oTf TOUKa BTOpPa OT
AHEBHUA Defl, NPUeTO Ha TMPOBelEHOTO Ha
18.12.2017 roguna  O6wo cblBpanne Ha
ofnuraumoHeputre, ¢  Koeto O6uwoTo
CbOpaHne Ha obnuraumoHepuTe OBMACTABS
BankaTta-pnosepeHuk Ha obryraLmoHepuTe
fa npeanpremMe DencTenA no npenassiBaHe
Ha UCK/McKoBe o peaa Ha
IpaxcaaHckonpouecyansHus KOLEKC w
AeCTBALIOTO GbArapcko 3aKOHOAATENCTBO
cpeuty 3[4 ,Espounnc® All, EMK 121265113,
B Ka4yecTBOTO MY Ha 3acTpaxomaten Mo
3acTpaxoBarenHa nonuia 29-0000-
1753/06.08.2010 rom. 3a 3annaiaxe Ha
AbITKUMO 3acTpaxosaTtento ofeslueTexve,
KaKTo U Ja npepcraenasa o6nuraumoHepute
W [a 3alumTaBa TexXHuTe npaBa B WCKOBW
npovssoAcTBa. -

TOHKA BTOPA: BaemaHe Ha pelieHue 3a
NOTBLPXAABaHe Ha peleHyeTo no T.3 of
OHEBHUA peqd, npueTe Ha NPoBedeHoTo Ha
18.12.2017 rogusa Obwo cubpanne Ha
obrnvrauuonepure, CkrAacHo KOeTo
Pa3HOCK1TE 3a U3BbPLUBaHE Ha OeicTBUATA,
npegsuaoeHdy B pewennata Ha OCO no
TOMKa BTOpa OT pHeBHUA pen  3a

YOOBRETBOPABaHe B3eMaHusiTa Ha
obnurauncHepute (BKN. IbPXaBHY Takcy,
aiBOKaTCKW BhL3HarpaxaeHus,

Bb3HarpaxpeHua 3a BelM nula wu p,p.)

TpsiGBa aa 6bupat oCUrypsieaHu
3a4bIDKUTENHO NnpeaBapuTenHo ot
obnuraunoHepuTe ChpasmepHo Ha

npuTexasaHute of Tax ofnuraumm o
EMUCHATA, BbB BDL3KA C U B U3MLIHEHUE Ha
KoeTo obnurauvoHepure ga nognMwarT
M3PUYHO  NCMEHO  criopasyMeHwe  3a
PA3HOCKN.

MNpoext 3a pewenne: O6uioTo chOpaHue Ha
obnuraumonepvrte NOTBLRXK/1aBa
PELIEHNETO No 1.3 OT AHEBHUA ped, npueTo
Ha nposedeHoTo Ha 18.12.2017 ropuua
O6uwo cubpauue wa obnuraumoHepuTe,
ChIMacHo KOeTo pasHockute 3a
U3BLPLIBaHE Ha NENCTBUATE, NPeaBuaeHN B
pelueduata va OCO no Touka BTOpa OF
AHEBHMS  pel, 38  ypoBRNeTBOpABaHe
B3eMmaHuaTa Ha ofnuralpoHepute (BKN.
ObPXaBHY Takcy, aaBOKaTCKK

well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
24 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders'
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘insurance
Company Eurcins' AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the Genersl Meeting of
Bondholders, held on 18.12.2017, according o
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders {(including state
fees, attomey's fees, sxpert's foss etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion o
the amount of bonds held, with regard to which
and in fulfilient of which the bondholders shall
sign an explicit written agreement on costs and
EXPONSes,

Draft resoluion: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.201 7,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to  salisfaction of receivables of
bondholders (including state fees, aftorney's
fees, expert’s fees etc.) shall be mandatorily
provided in advance by the bondholders of the
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Bh3Harpaxaexns,  Bb3WarpaxgaeHusi  3g
BEWW Jnvua v gp.) Tpsbea pa 6baar
oCUrypaBaHu 3a4BITKUTENHO
npegesapuTenHsoe  or obnuravmoHepuTe
CbDasMepHo Ha nputexasaHuTe oT Tax
obrvraumm no emucKsiTa, BLE Bpb3Ka C U B
U3IMbITHEHWUS Ha KoeTo o6nuraumonepuTe Da
NOATMLLAT U3PUUHO NUCMEHOo criopasymeHue
38 PasHoCKH.

TOYKA TPETA: Bsemane Ha pelleHue 3a
NOTBLPXAABAHE Ha pelueHueTo 1o T.4 ot
AHEBHUA Dell, NpueTo Ha npoBeneHoTo Ha
18.12.2017 roguna O6uwo cubpaHve Ha
obnvraunoHepure, ¢  koeTo Obuworo
cubpaHve Ha obnurauuoHepure npuema
ohepTaTta u nabupa afBOKATCKO OPYXecTBO
»Jaxapues u Metomues®, Ha Koeto 4a 6bpe
Bb3N0XEeHo Aa npegcraensisa
obnuraumoxepute u fa BOAY
BOKYMEHTaUuATa M fpouecyanHoTo
MPEACTaBUTENCTBO Ha obnuraumoHepuTe no
emMucus KopnopaTusHu obnuraiimu,
eMnTvpana ot UHtepkanutan TMpombpTu
HuvsenonmMbHT AOCULL ¢ ISIN Kog Ha
eMNCUATa BG2100019079 cpeiyy
3aCTPaxoBaTenHoTO APYXECTBO, CLIMACHO
pewenne na OCO no 1.2.4. o Touxa BTOpE
Mo AHEBHUS Pefl, N0 BCUYKM cbebhn gena u
H&  BCUMKM  WHCTaHUMKM, CBBp3aHM c
YOOBNETBOPABaHE B3eMaHusATa = Ha
obnvraumoHepute no eMWUCHATa, KaTo
BL3nara Ha baHkaTa-aoBepeHuk Oa cKnioul
AOrOBOP € afBOKATCKOTO APYKECTBO Ha
UeHata u npu ycnoeusita Ha opoSpenata
odbepra.

MpoexT 3a peweHme: Obuwoto cubpanne Ha
obnvrauuoHepute NoTEbLPXAasa
PELICHWETO MO T.4 OT [HEBHUS peq, NpueTo
Ha npoBegeHoto Ha 18.12.2017 ropuua
Obuwo cobpanve Ha obrnvraumonepuTte, ¢
KOeTo Obiworo cbbpanue Ha
obnuraunoHepute  rpuema otbeprata u
M3Bupa a[iBOKaTCKO ApPYXecTso »oaxapues
u Metoaues®, Ha kKoeTo a 6bAe Bb3noXeHo
Aa npepacraenasa obnuraumoHepute u pa
BOOW [CKYMEHTAUMATE ¥ MpOLEcyanHoTo
NPEACTaBUTENCTBO Ha obnvraumoHepuTe no
eMucua KoprnopaTueHu obsnuratmm,
emutTupada or Murepkanuran MpobpTy
LvsenonmubHT* AOCWL ¢ ISIN kop wa
eMUCHsiTa BG2100019079 cpety
3aCTPaxoBaTeNtHOTO  APYXECTBO, CbITIAcHO
peuienvie Ha OCO no 1.2.4. ot Touka BTOpa
f10 IHeBHUA pef, N0 BCUYKK ChaeBHY gena u
Ha  BCMYKWM  WHCTaHUMM, CBbpP3aHW ¢
yAaoBneTBopABaHe B3eMaHuATa Ha
ofnwrauvoHepute no eMucKaTa, Kato

bond issue in proportion o the amount of
bonds held, with regard to which and in
fulfiliment of which the bondholders shall sign
an explicit written agreement on costs and
expenses,

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodisv' Law Firm 1o reprasent  the
bondholders and [£o] maintain the
documeniation and to act as a counselior of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development  ADSIC
under ISIN Code of the issue BG2 00019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court procesdings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
1o the trustee bank to sign a contract with the
taw firm at the price and under the: terms and
conditions of the approved offer.

Draft _resolgtion: The Qeneral Meeting of
Bondholders confirms the decision under point

4 of the agenda, adopted by the Generai

Meeting of Bondholders, held on 18.12.2017,

by means of which the General Meeting of

Bondholders accepts the offer of and elects
‘Zahariev and Metodiev' Law Firm to represent

the bondholders and to  maintain the

documentation and to act as a counselior of the

bondholders of corporate bonds, issued by
‘Intercapital  Property Development’  ADSIC

under 1SIN Code of the issue BG2100019079

against the insurance company in conformity fo

a decision of the General Meeting of
Bondholders under point 2.4 of point two of the

agenda, under all court proceedings in all court

instances relevant to satisfaction of receivables

of bondholders of the bond issue and assigns

to the trustee bank to sign a contract with the

law firm at the price and under the terms and

conditions of the approved offer.
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Bb3nara Ha baHkaTa-foBEePeHUK 0a CKIIouU
AOrCBOP C© aABOKATCKOTO APYXKecTso Ha
HeHata u npu ycnoeuata Ha opoBpenata
odepra.

TOUKA UYETBBPTA: Biemane Ha pewleHue
W oBlacTABaHe Ha BaHkata-AoBepeHuK Ha
obnuraunoHepute na nogage Mon6a 3a

OTKpUBaHe Ha NPOU3BOACTBO no
HECHCTOATENHOCT HAa  eMWUTeHTa  Ha
obnvraummre “‘VinTepkanuran MporbpTy
LnBenonmbHT” ALDCWL, kakto w ha
npencrasnsasa  ofnurauMoHepute - w1 pa

sauvraBa TexHuTe npasa W UHTepecH npu
YOOBIETBOPSABAHE Ha B3eMaHUsITa UM B
NPOU3BOLCTBOTO MO HECHCTONTENHOCT.,

Tpoext 3a pewermne: O6uloTo chOpaHue Ha

obnuraunoHepute  npuema pelleHue u
OBfIaCTABA bankaTta-nosepenmnk Ha
obnuraupoHepute pa noganse monba 3a
OTKPUBaHE Ha NPOU3BOACTBO no
HECLCTOATENHOCT Ha  eMWTeHTa Mg
obnvraummte “WHTepkanutan MpombpTi
HvsenonMbut” ACWL, kakto u. pa
npepcrasnAsa  obnuraumoHepute U ga

3alyTaBa TexHuTe npaga U MHTEpecH npu
YAOBNeTBOPABaAHE Ha B3EeMaHUATE UM B
Npou3s0ACTBOTO N0 HECLCTOATENHOCT,
TOUKA META: BsemaHe Ha pelwieHne 3a
usbop Ha anBoKaTCKa KaHTopa w/wnu
8[BoKaT, Ha xouTo Aa 6bae BL3NOXeHo 4a
npeacrasnasar  obnuraupoHepute ¥ pa
BOAAT [LOKYMEHTauusita M npouecyanHoto
NPEACTaBUTENCTBO Ha obnurauuonepuTe no
eMucHs KopnopaTuesHu obnwrauyiu,
emuTUpaHa or “UMutepxanuran MporbpTy
dvsenonMeHT” ALCULL ¢ ISIN ko Ha
emucusiTa BG2100019079 o cbaebuo heno
Fl0 TO4YKa Y4eTBbPTaE, OTKPMTO BHB BPL3KA C
nofafeHa wmonBa 33 oOTkpuBaWe Ha
FIPOM3BOACTBO N0 HECLCTOATENHOCT Ha
SMUTEHTE Ha BCUYKYM MHCTAHLUMM, CBLP3aHM
C YAOBNETBOPABAHE HA B3EMaHUATAE Ha
obnurauuoHepuUTe No eMucKsITa.

TpoexT 3a pewenne: O6wWoTOo cbBpaHue Ha

ofnuraumoHepure npuema pelleHue 3a
n3bop Ha anBOKaTCK: KaHTopa wu/vnw
apBokar, Kouro  faa fpesicrasnsesaT
obnuraumoxepure 7] na BOAAT
DOKYMEHTaunATa 7] fipouecyanHoTo

MPEACTaBUTeNCcYBO Ha obnvraunoHepuTe no
eMucus KOPOpaTUBHM obnuvramm
emuTpaHa ot “Wutepkanutan MpombpTy
HveenonmbHT” ALOCULL ¢ ISIN KOA4 Ha
emucuata: BG2100019079, no cbpebuo
A@N0 NO TOYKa YETBbPTa, OTKPUTO BbE
BPb3Ka ¢ nopgageHa monba 3a oTKpyBaKe Ha
MPOU3BOACTBO MO HECLCTOATENHOCT Ha

POINT FOUR: Adoption of a decision and
authorization of the bondhoiders’ trustee bank
to file an application for initiation of bankrupicy
proceedings of the issuer of bonds ‘Intercapital
Property Development ADSIC and to represent
the hondholders and to protect their rights and
interests relevant o satisfaction of their
receivables in the cowrse of the bankruptey
proceedings.

Draft _resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders’ tustee bank to file an
application  for  initiation  of bankrupicy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests  relevant to  satisfaction of their
receivables in the course of the bankruptcy
procesdings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attornay at law, which
shall act as representatives, maintain
documsntation and act as counselors of
bondhoiders of corporate bonds, issued by
‘Intercapital  Property Development’  ADSIC
under I3IN Code of the issue BG210001907g
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceadings against the
issuer in all court instances, relevant io
satisfaction of receivables of bondholders of
the bond issue.

Droft _resclution: The General Meeting of
Bondholders adopts a decision on election of a
taw firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate  bonds, issued by ‘Intercapital
Property  Development ADSIC under [ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon  filed application  for  initition  of
bankruptcy proceadings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.
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CMUTEHTE Ha BCUYKKM WHCTaHUMKW, CBLP3aHu
C YOOBNeTBOpsiBaHe Ha B3GMaHMATA Ma
obnuraumoHepuTe rno eMUCHsTA.

TOUKA WECTA: Mpuemane 3a CBEOEHKe Ha
ucMeHoTo Crniopasymenue 3a pasHockuTe
(BKN.  pbpxasHu  Takew, aBOKaTCKK
Bb3HarpaxaeHns, Bb3HarpaxaeHus  3a
BELM Nila ¥ AP.), CKIMOUYEHO B M3MbIHEHUS
Ha TOYKa TPETa OT pPellsHUeTO, NPUeTo Ha
npoBeneHoTo Ha 18.12.2017 rogmua O6uwio
cuBpaHne  Ha obnvraumonepure  3a
Y3BbPLIBaHNTE  OT  BaHKaTa-oBepeHnK
PasHOCKW, CBBP3aHn C gelcTBusiTa  Ha
baHkaTa-nosepeHuk no YAOBRETBOPABaHE
B3eManunTa Ha obnurauoHepure.

Mpoexr 3a pewenne: Obuioro cubpaHue Ha
obnuraumoHepute npuema 3a cBeneHue
Cnopasymenue 2a  pasHockute (K.
ObpXapHy TaKCH, anBOKaTCKu
Bb3HAPaxeHus, Bb3HarpaxgeHus 3a
BEWW nuia U 0p.), CKINOYEHO B U3MTLAHEHUS
Ha TOYKa TpeTa OT PEeLUeHWeTO, NPUeTO Ha
npoBeneHoTo Ha 18.12.2017 roguHa OGio
chOpaHe Ha ofnurauuoHepuTe, KaTto
npremMa u NOTBLPX[AaBa, 4Ye YCHNOBUATA B
CnopasymeHueTo o6BbLp3BaT BCUYKW
obnurauMoHepy, HesaBUCUMO panu  ca
nofnucana CriopasymMeHueTo.

Touka CELMA: Pasuu.

Ha nposeneHoto O6wo culpanne Ha
obnvraumoriepute ca 6unu nNpeacTapeHu
73.74 % ot gepxarenvre Ha obnurauymn, C
MHO3MHCTBO OT NpefcTaBeHUTe OBNUraLmu
ca 6unu NpueTH npeanoXeHUTe npoeKT 3a
pewenna no 7. 1, 2 u 3 oT aHeBHus pep Ha
cbbpanuneto, ¢ koeTo obnuraumoHepuTe ca
noTeBepavny npueTMTe N 1. 2.4, 1.3 M T. 4
OT AHeBHWA pepn Ha npepaxogroTo O6LWO
cwbbpanue Ha oBnuraumoHepure, npoBefeHo
Ha 18.12.2017 r. B ponmbnHexne Ha Tesw
pewenns ofnuraumoHepuTe ca npuenu 3a
ceeferue, ofoBpunn ca v ca nNoTELPAMK
Cnopasymenvie 3a pasHOCKM, CKINIOYEHO B
U3MbiHeHUe Ha petledue, npueTto or
O6woto cubparne wa 18.12.2017 r. za
NpensBsiBaHe  Ha  UCK/MckoBe  cpetly
3acTpaxosaTtens Ha ofnuraunorHara
emucus 3L ,Eepounc® ALl Ha cebpaHueTo
OTHOBO € Guro rnacysaHo NpeanoxeHne 3a
Nojasade Ha wmonba or wuMmero Ha
obnurauMoHepute  3a  oTKpuBaHe  Ha
MPOU3BOACTBO no HeCLCTOATENHOCT,
CbOTBETHO 3a wu3bOp Ha aABOKATCKA
KQHTOpa  3a  nNpeacTaBUTENCTBO  Ha
obnvrauuoHepure B CheBHOTO
MPOU3BOACTBOTO, KaTo MPeMNoXEHNeTo e
BUN0 OTXBLPEHD.

POINT BB Acceptance for  information
purposes of the Agreement on costs and
expenses (including state fees, attorney’s fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Mesting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
refation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft _resolulion: The General Meeting of
Bondholders accepts information purposes of
the Agreement on cosis  and eXpenses
(including state fees, atiormey's fees, expert’s
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted $or the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addiion 1o these
decisions  the bondholders accepied for
information  purposes  and approved  and
confirmed  an  Agreement on  costs  and
expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroing’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for inftiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
cowrse of the cowt proocesdings, but the
proposal was not accepted.
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LpyXecTBoTO-eMUTEHT He € NpUCHLCTBaNo
4pe3 CBOW NMpeACTaBUTEN Ha NPOBEACHOTO
- cuBpanue, KaTo 3a pesynTatuTte oT Hero e
YBEOOMEHO € nuMcMo ¢ uax. Ne 5146-
1600/19.03.2018 r. Ha ,MHBecT6amK® AL,
KbM KOETO Ca npuioXeHu konus oF
MPpoOTOKONa OT CLEPAHUETO U OT CIIUCHKE Ha
fipencraseHuyTe Ha Herc o6nurawymoHepu.

3. bBoposey,

Mpes wmecew wait 2008 r. OpyxectsoTo
Mofy4u  paspelleHueTc 3a  CTpoeX WU
3aMoYHa cTpouTenHuTe paboTyu no rpoekTa
B KypopoTHus komrnexkc bBoposew. 3a
M3ITbITHUTEN Ha crpapata Ao ertan rpy6
cTpoex Gewe uabparo ApyxecteoTo Mugus
All. TepewwT, BbLPXY KOWTO ce usrpaxsa
NPOEKT®LT, e ¢ row 6 600 k. M. OBekTLT e
C pasrbHarta sacTtpoeHa nnow, 10 000 k. M
W BKNIOYBa XunnutHa vact - 5 175 ks. M,
TBPrOBCKY MoK - 3 140 KB. M U noOA3EMHM
rapaxv - 1 685 kB. m.

Mpea Mecel,  OKTOMBpPU 2008 r.
Hdpyxectsoto  nonyaw Akt 14 ¢
YAoCTOBEpeHe 3a 3apbplueH rpy® crpoex
3a npoexra B boposeu. KuM axellHa pata
ca OTCTPAaHEHY sabenexkure
OOMTbITHUTENHUTS Npegnucanms Ha YEX, Axr
15 3a BBLHILHOTO en. 3axpaHBaHe Ha 0GeKTa
W NOLNUCBAHETO Ha [OroBOP 3a U3KYryBaHe
Ha TpadporiocTa we Guae HanpaBeHo cneg,
NPUKITIOHBaHe Ha CTpouTencTsoTo (AKT 15)
3a crpapava. Kem MoMeHTa Bevuku CMP nio
ofekra ca 3ampaseHn 3a Heonpeaenex
nepuos oT speme.

Mnaxoeete Ha [pyxecTBoTe OTHOCHO
fipoekra ,panp Boposew’ 6sxa Toii pa
Gbhe  sapbpweH cue  cpegcTBata  Of
YBENMMYEHWETO Ha Kanwutana, KoeTo 6Gele
OCbillecTeeHo npes tonuv-asryct 2010 r.
HabpaHute cpepctBa ofave He Gaxas
AOCTaTbuHM, 38 Qa Oble  3asbpLIeH
KOMMNNEKCHLT.

Ha 06.06.2011 r. CuBeTwT Ha BUpexTopuTe
B3¢ pelueHre 3a cTapTupaHe Ha NpPeroBopk

33  npopax6a Ha  CoBCTBeHUs  Ha
LpyxecreoTo HEeABUXWM UMOT U
uarpageHus BBLPXY Hero XOTencKu

anaprameHTeH komnnexc ,paHg Goposey”,
3a bpBOHa4anHa ueHa He Mo-HUCKa ot 5
MUNWOHa eBPO.

B tasu Bpb3ka Osxa Ha HanpaseHu
nybnukauum Ha ofssata 3a npopax6a B

10 .

The issuer company was not represenied at
the general meeting and was informed about
the resulis of the meeting by a letter under
outgoing  No  5146-1600/19.02.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

in May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6600 sq.m. The project provides for
10000 sq.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
s(.m.

In October 2008 the Company received Act 14
and Certificate for  completed rough
construction for the project in Borovets. As of
teday the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company's plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors ook
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

in connection with this, several publications of
an ad for sale were made in few national daily
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HAKOMKO  UeHTpanHy  eXeOHeBHUKa B
Bunrapus, Kakto u nybnukauus BbB
BECTHWK  ,Begomoct” B Pycus. B
dombnHenve  [IpyxecTBoto  npepcrasy
fipoekTa 3a npopaxba npepn Gpokepu B
Apabckute fopxasy, Pycusi u Kasaxcran,

YcnopegHo ¢ Tosa OpyxectBoto Tbpcu
napTHLOp, KOWTO fa wHBectupa 2 500 000
©BPC 3a AOBBPUIBAHETO Ha npoekTa ,MpaHg
boposey”, creg koeto KOMIVIEKCBT Oa
PyHKUMOHMPa KaTo xoten. B Tazu BPL3Ka
HpyxecTBoTo ycTaHoBY KoHTakTy u BOAU
fIPEroBOpM € HAKOMKO  NOTEHUMANHM
UHBECTHTOPN.

Ha 17 pekemmpu 2013 r. OpyxectsoTo
CKIIOHM [OroBop 3a hMHAHCOB NU3UHT Ha
HEABMXUMKU umoTH ¢ Bounrapus Fusunr’
EAL ¢ nuavkros oBext: UHBECTULLMOHHUSA
npoexkt I pavg bBoposew”. [usunrosarta
LUeHa, KOATO cnenpalue aa 6bae uannareHa
Gelwe B pasmep Ha 2 927 724,36 eBpo Ges
A0C. TMbpeoHavanHo nuauHrosara LeHa
crefiBawe na Gbie vannaTeHa B CpoK 2
FOOVHY OT NpefiaBaHe Ha BAaLEHNETO BbpXy
nusndrosute oBekTn, OT KOWTO 6 Meceua
FPaTUCeH nepuol, upe3 24 NU3KHIoBU
BHOCKYM, ABLITKMMW Ha 20 uncno Ha meceua,
33 KOWTO BHOCKAaTa € ghrixuMa, npw
thuKcupaHa roaumiuHa nuxea or 9 %. [o
B3aUMHO CriopasymeHne MeXay cTpaHuTe
or 2014 r. cpoxeT 3a noracsBaHe Ha
NU3VUHIroBUTE BHOCKM Gele ygbrokeH [0
20.12.2019 r., B pesyntaT Ha KoeTo
nusuHroBata ueHa Oelie npoMeHeHa Ha
3183968.45 espo Ges [C. B Kpass Ha
2016 r. mexay crpaduTe Gewe noanucaxso
HOBO  CriopasyMeHue, CbINacHo KoeTo
CPOKLT 3a noracABaHe Ha JM3UHFOBHTE
BHOCKW Gelle yawmxeH no 20.12.2021 r., a
M3nHroBaTa  eHa CLOTBETHO  Gellue
fipomexera Ha 3 411 746 eepo Ges AC. Mo
cunata Ha [oroopa ot 17 Aekemepu 2013
r. ,Miutepkanutan Mpombpty OusenonmbHT
ACKL e npexsbpnuno no HOTapuaneH peg
npaBoTo Ha coBcTBEHOCT BbpXY
NO3EMNEHUA  UMOT C  upeHTUdMKaTOp
65231.918.189, Haxoasw, ce rp. Camokos,
obuHa Camokos, Codpuiicka obnact, u”
flocTpoeHaTa B  To3M  WUMOT  crpapa,
MPEACTaBNABALLA XOTENCKUS anapTaMeHTeH
KoMnnekc ¢ obcnyxsawy obexkT  C
naeHTuuKarop 65231.918.189.2, Ha
nnsuHropartens bunrapus INuaunr” EAL B
PE3yNTaT Ha TOBa ¥ MPU YCHOBMATA Ha
obpareH NU3ukHr SMHTepkanvTan MporrbpTy
HOvsenonmbHt” ACWL nonyyn  or

newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the coniract is EUR
2927 724.38, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a resuit
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
o 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
D 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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nusuHrogarens BnageHueTo BBPXY
MMOTWTe, npeamer wHa [loroBopa 3a
PVHAHCOB NUSKHT.

6. OcHoBHY puckoBe 1 HBCUIYPHOCTH, npes
KOWTO e wusnpaseHo  Murepkanwtan
Mpomept  JusenonmbHT ALICHLEL npea
GCTaHanaTa YacrT Ha (PUHaNCoBaTE roguHa

OcHosHuTe puckose u HeCUTYPHOCTH, KOUTO
~NAHTEepKanuTan Mporbptn  [veenonmbHT
AOCUL moxe pa cpeuiHe npes 2018
roguHa ca: '
® rasapes puck - puck oT HamarneHue
Ha nasapHure LeHn Ha
HeaBUXUMUTE UMOTH, KOMTO
ADYXecTBOTO npopasa B pesyntar
Ha CBUTO ThbpCeHe Ha BakaHUMOHHU
UMOTH, KaKTC M pPUCK OT HUCHK
TYpUCTU4eCKM NoToK 3a 2018 r. s

pesynrtar Ha HasHoTO
Bb3CTaHOBABAHE cnen
HeoTaBHalWHaTa rnobanHa

thuHaHcoBa Kpusa.

® PUCK  OT HEBB3MOXHOCT 33
obcrnyxeaHe Ha B3eTM  Gadkosu
3aemMi 1 vaganeHara obnuraumoHHa
EMUCUA - B cnyudail, Ye ApyXecTsoTto
HE ycnee fa reHepupa [oOCTaTbYHO
NPUXoOU 3a NoKpusaHe Ha
paz2xonute 3a nuXBKM ¥ noracsizaHe
Ha rnasHuLmTe.

7. Vudopmauus 3a cKmoueHs ronemy
CLemm Che CBLD3aHW wnu
JBUHTEPECOBAHM NMLE

Mpe3s pasrnexgaHus nepuon

“VinrepkanuTan Mpombpty  OusenonmbHT”
ACWLL we e ckmousano ronemy CheNnKn
CbC CBLP3aHN W/UNK 3aMHTEPecoBaHu NuLA.

8. Uncopmauus otHOCHO CraroBuLe Ha
YrpaBuTenHus opram OTHOCHO
Bu3MOXHOCTMTE 38  peanMsauws  Ha
nySnuKyBaHi nporHosm

OpyxectBoTo He e nyGrukyBano nporHosu
38 pesynTatute OT Tekywata (uHaHcoBa
rofinHa,

8. Main risks and instabilities which intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
intercapital Property Development may face
during 2018 are:

¢ Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due o lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

s Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large ransactions concluded
with related persons and/or with stakeholders

During the period in guestion “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the resuits of the current financial year.




